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The Manager, The Manager

BSE Limited, Listing Department

Floor 25, Pheroze Jeejeebhoy Towers, National Stock Exchange of India Limited
Dalal Street, Exchange Plaza, Bandra-Kurla Complex,
Mumbai - 400 001. Bandra (E), Mumbai — 400 051.

Ph. No. 022- 22721233/ 22721234 Ph.No. 022- 26598100 / 26598101

Fax No. 022-22723121 / 22721072 Fax No. 022-26598237 / 26598238

Codes: BSE Scrip code 500215, Co. code 1311
NSE Symbol ATFL, Series EQ-Rolling Settlement

Dear Sirs,
Sub: Outcome of Board Meeting held on 16™ July, 2024

This has reference to our letter dated 8™ July, 2024, regarding the captioned subject. We wish to inform you that the
Board of Directors in their meeting held today have approved the unaudited financial results of the Company
(Consolidated and Standalone) for the quarter ended 30" June, 2024. We are hereby enclosing the Unaudited Standalone
and Consolidated Financial Results of the Company for the quarter ended 30" June, 2024 along with a copy of the
Limited Review Report for your information and record.

The Meeting of the Board of Directors of the Company commenced at 3.00 PM and concluded at 5.45 PM. The same
will also be made available on the Company’s website www.atfoods.com

You are requested to kindly take this on record.

Thanking you,
Yours faithfully,
For Agro Tech Foods Limited

A

JYOTI CHAWLA
COMPANY SECRETARY
Encl. a/a

ATFL an affiliate of

CONAGRA

Corp. Office: 15" Floor, Tower ‘C’, Bldg # 10, Phase II, DLF Cyber City, Gurgaon-122002. Tel: 91-124-4593700, Fa;x: 91-124-45§3799
Regd. Office: 31, Sarojini Devi Road, Secunderabad — 500 003, India. Tel: 91-40-66650240, Fax: 91-40-27800947 Web: www.atfoods.com
CIN: L15142TG1986PLC006957
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Fax: +91 40 7125 3601

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
AGRO TECH FOODS LIMITED

L. We have reviewed the accompanying Standalone Unaudited Financial Results of Agro Tech
Foods Limited ("the Company”), for the quarter ended June 30, 2024 ("Results”) included
In the accompanying Statement of Unaudited Standalone and Consclidated Financial Results
for the quarter ended June 30, 2024 (“the Statement”), being submitted by the Company
pursuant to the reguirement of Regulation 33 of the SEBI {Listing Qbligations and Disclosure
Requirements} Regulatians, 2015, as amended.

2. This Results included in the Statement, which is the responsibility of the Company's
Management and approved by the Company’s Board of Directers, have been prepared in
accordance with the recognition and measurement principles laid down in the Indian
Accounting Standard 34 “Interim Financial Reporting” ("Ind AS 347}, prescribaed under Secticn
133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India and 1in compliance with Regulation 33 of the
Listing Reguiations. Cur responsibibity is to express a conclusion on the Results included in
the Statement based on our review.

3. We conducted our review of the Results included in the Statement 1n accordance with the
Standard on Review Engagementis {(SRE) 2410 'Review of Interim Financial Informaticn
Performed by the Independent Auditor of the Entity’, 1ssued by the Institute of Chartered
Accountants of Indie (ICAI). A review of interim financial information consists of making
inquines, primarily of the Company's persennel respansible for financial and accounting
matters and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing specfied under
Section 143(10) of the Companies Act, 2013 and consequently does not enable us to obtain
assurance that we would became aware of all significant matters that might be identified i
an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the Results included in the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of
tne SEBI (Listing Obligations and Cisclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For Deloitte Haskins & Seils LLP
Chartered Accountants
{(F.R.N: 117366W/W-100018)

Sumit Trivedi
artner
emhberchin M 2N020A
DIN 't
Place; Mumbai
Date: July 16, 2024

Regd. Office: One International Center, Tower 3, 32nd floor, Senapati Bapat Marg, Elphinstone Road {(West), Mumbai-400 013, Maharashira, India.

Deloitie Haskins & Sells LLP is registered with Limited Liability having LLP identification No: AAB-8737
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
AGRO TECH FOODS LIMITED

1. We have reviewed the accompanying Consolidated Unaudited Financial Results of
Agro Tech Foods Limited ("the Parent”) and its subsidiaries (the parent and its subsidiaries
together referred to as “the Group”), for the quarter ended June 30, 2024 ("Consolidated
Results”) included in the accompanying Statement of Unaudited Standalone and Consolidated
Financial Results for the quarter ended June 30, 2024 (“the Statement”), being submitted by
the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

2. This Consolidated Results included in the Staterment, which is the responsibility of the Parent’s
Management and approved by the Parent’s Board of Directors, have been prepared in
accordance with the recognition and measurement principles laid down in the Indian Accounting
Standard 34 “Interim Financial Reporting” ("Ind AS 34"}, prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.
Our responsibility is to express a conclusion on the Consolidated Results included in the
Statement based on our review.

3. We conducted our review of the Consolidated Results included in the Statement in accordance
with the Standard on Review Engagements (SRE)} 2410 "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute of Chartered
Accountants of India (ICAI). A review of interim financial information consists of making
inquiries, primarily of Parent’s personnel responsible for financial and accounting matters and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing specified under Section 143(10) of
the Companies Act, 2013 and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

4. The Consolidated Results included in the Statement includes the results of the following entities:

(a) Agro Tech Foods Limited; India {Parent)

(b) Sundrop Foods India Private Limited; India {wholly owned subsidiary of (a) above]

(c) Agro Tech Foods (Bangladesh) Pvt. Ltd; Bangladesh [wholly owned subsidiary of (a}
above]

(d) Sundrop Foods Lanka (Private) Limited; Sri Lanka [wholly owned subsidiary of (a) above]

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review report of the other auditors referred to in paragraph
6 below, nothing has come to our attention that causes us to believe that the Consolidated
Results included in the accompanying Statement, prepared in accordance with the recognition
and measurement principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of Regulation 33 of the SEBI {Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be
Adierlgsed, or that it contains any material misstatemen*

Regd. Office: One International Center, Tower 3, 32nd floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai-400 013, Maharashtra, India,
Deloitte Haskins & Sells LLP is registered with Limiled Liability having LLP identification No: AAB-B737
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6. We did not review the interim financial information of one wholly-owned subsidiary included in
the Consolidated Results, whose interim financial information reflect total revenue of # 58,97
lakhs, total loss after tax of ¥ 10.26 lakhs, and total comprehensive loss of ¥ 10.26 lakhs for
the quarter ended June 30, 2024, as considered in the Consolidated Results. These interim
financial information has been reviewed by other auditors whaose report has been furnished to
us by the Management and our conclusion on the Consclidated Results included 1n the
Statement, in so far as it relates to the amounts and disclosures included in respect of this
subsidiary, is based solely on the report of the other auditors.

Our conclusion on the Conselidated Results included in the Staterment is not modified in respect
of this matter with respect to our reliance on the work done and the report of the other auditors.

7. The Consolidated Results includes the interim financial infermation of two wholly-owned
subsidiaries which have not been reviewed by their auditors, whose interim financial
information reflect total revenue of # 433,20 lakhs, total profit after tax of # 20.20 lakhs, and
total comprehensive income of # 20.20 lakhs for the quarter ended June 30, 2024, as
considered in the Consolidated Results included in the Statement. According to the information
and explanations given to us by the Management, these intenm financial information are not
material to the Group.

Our conclusion on the Consolidated Results included in the Statement is not modified in respect
of our reliance on the interim financial infermation certified by the Management.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(F.R.N: 117366W/W-100018)

mit Trivedi
tner
mt.n.—r-l—\in A~ 2NOTICA

TN

Place: Mumbai
Date: July 16, 2024
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