
Tech Foods Limited 

19th October, 2022 

The Manager, 
BSE Limited, 
Floor 25, Pheroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 00 I. 
Ph. No. 022- 22721233/ 22721234 
Fax No. 022-22723121 /22721072 

The Manager 
Listing Department 
National Stock Exchange ofindia Limited 
Exchange Plaza, Bandra-Kurla Complex, 
Bandra (E), Mumbai - 400051. 
Ph. No.022- 26598100 /26598101 
Fax No. 022-26598237/26598238 

Codes: =B~S=E~~S=c=r~ip~c~0=d=e~5~0~0=2~15~,~C~0~.~c=od=e~~1~3~11 
NSE Symbol ATFL, Series EO-Rolling Settlement 

Dear Sir, 

Sub - Outcome of Board Meeting held today i.e. on 19th October, 2022 

This has reference to our letter dated 10th October, 2022, regarding the captioned subject. We wish to 
inform you that the Board of Directors in their meeting held today have approved the Unaudited Financial 
Results of the Company (Consolidated and Standalone) for the quarter and halt'year ended 30th September, 
2022. 

Pursuant to Regulation 33(3) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, we enclose herewith the Unaudited Financial Results of the Company (Consolidated and Standalone) 
for the quarter and half year ended 30th September, 2022 along with the cash flow statement for the hal f 
year ended 30th September, 2022 along with a copy of the Limited Review Report 

The above information is also available on the website of the Company www.atfoods.com. 

The Meeting of the Board of Directors of the Company commenced at 5.15 PM and concluded at 8.\5 PM. 

We request you to kindly take the above on record. 

Thanking you, 

Yours faithfully 
For Agro Tech Foods Limited 

Company Secretary and Compliance Of 1'''''-'---

Enc!. a/a. 

ATFL an affiliate of 

CONAGRA 

Corp. Office: 15th Floor, Tower 'C', Bldg # 10, Phase II, DLF Cyber City, Gurgaon-122002. Tel: 91-124-4593700, Fax: 91-124-4593799 
Regd. Office: 31, Sarojini Devi Road, Secunderabad - 500 003, India. Tel: 91-40-66650240, Fax: 91-40-27800947 Web: www.atfoods.com 

CIN: L15142TG1986PLC006957 
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Statement of l'naudited Standalone and Consolidated Financial Results for the ()uarter and !ialt·-year ended September 30,2022 
(t in lakh~) 

1 ___ ~. ______________________ . _____________________ .~. __ . ______________________ ~St~a~lld~a~I'~"~I< __________ .~~ ___ --,~ ____ ~~ __________ ~c-. ____ ~~ ______ ~(~(~,"~sl~oirid=a~,":d __ . __ .. _____________ ,-______ ~ 
Quarlcr ended Half-war cntlcd Year cnded Quarter ended Half-veal' cndt;d Ycar Clldc-d 

Particulars 

A Revenue from operatiolls 

Sal.: o1'prudlll.:b 

Oll1l:f opo:ratill.\.! reVt:nllc' 
rotal revenue from upcratioll!<. 
Orh~t· in~1I1111' 

rotHi income 

Ii Ewenses 

Co:-! uCnwlcrii.lls CUllSUlllCd 

Purchus...:: ()f ~h)ck-ttl-tI'Clde 

C!tanges in lllvcntorics (JfJinished gU(ld~ <[tid stuck-in-trade 
Employee bend"ib expemc 
Finance co,;1:-, 

Deprceialillll dnd allt()rtiS~!li()n CXpCJ1~C 
Adveni:-"'::llJellt altd si.lk:- pmlll(ltl()n cxpcn~..; 

Oth...::!"...::x k·ns .... ~ 
rota 1 ex lense)o 

(' Prn1it before exceptiunal items <llId lax (A-H) 

o E.\l"l~ )tiunal i[em" (I{erer ;--.Juk S) 

E Profit hefore ta\. (C+O) 

F rax expense 
Current wx 
itKom .... -l:Jx in l\;"Pl"CI of ...::arlief \'Lars 
Dt'll:-!T-:tilax ChM '~i {credit) 

Total tax noell!'lC 

G Profit aftcr tax (E-F) 

II J\on-conlrollin I inlcfcst 

J f'o.l'l prollt after taxcs and non eontrollin' in Inc.';! (;-1-1) 
Olhcr comprchcnsh c income 

(i) items Ihat Hillnu! he /"ct"/u,I.I!/i(·d _\III),le(/[/(,III~I'!IJ the stu/nilI'm Ii! 

pro/if (/11£1 !W.I 

- Rcmcu"urelllc'llt orlhe ne[ delined b.. .. ·ll.:rll obli.\t,llioll 

Income-tux n:lalillg to tho,-;,,' ilCllh 

(iij ifems llim II 'ill be n:cld.l'.\i/ied ,\ubwqul'Illil 10 lflc I'll/full/eli I o! 

pru/ill/lld !o.\'j 

E\clwllgc Jiftcn::llCI.''i in tran:-.iallng lite tlnallci,ti stat':lll<.'l1h Ilftill'l'ign 

3IH}9·2022 

ljllauditl'd 

2.\.570 
46 

21.61(J 

12 

B,62X 

14,2(1.1 
lUI) 

1.71Y 

1.::10'" 
~y 

';;]1) 

63K 

4,565 

23,227 
401 

401 

42 

1117 
294 

19-' 

(54) 

X9 

:-'lIbsidi:.nie~ ___ ~ __ ~_,_~ __ ~ __ ------f--
Total otitl'r comprclicnsi\c illCOIlW J(lo!'ls), IIcl of lu\. 

K rota I compreh('nsivc incomc J(luss) bl~forc non-conI rolling in.crest (1+.1) 

L J\on-controlling interest 

,\-1 Total comprehensi\e income J(loss) after nOIl-t:olltmlling interest (K-L) 

N Paid up cqtLily ::.harc capital (fae .... \'aluc :( 1 () p...::r .... qUll)' "har.:) 

() Other c'ljuity 

P Earnings per share (of ~ IO cach) (fur the period - not annm.llised): 

Basic (~) 
Dilutl.'d ({) 

\moulIl bd()\\ ~ J I,lkh 

(2bS) 

29 

1.13 

1.23 

3(Hlb-20ll 311-09-2U21 30-09-2022 3{HJ9-2U2] 31-03-2022 30-1J9-2022 30-06-21122 :\0-09-2021 3IH)9-2U22 3U-09-2021 31-03-2022 

t·nuudited Unaudited linauditt>d Unaudited Audited lJu.wditcd Lll:ludikd Unaudited lnlluditcd lilll:luditcd Audited 

!x.5n 

29 

1 ?l.62! 

15 

18,6:i6 

14,207 

t I ,51 Xl 

I. I 41J 

72 
50S 

-+54 
3TH:; 

1S,592 

44 

44 

10 

IJ 
31 

31 

31 

31 

2.4.17 

(J, 1:1 

0.13 

~5.15~ 

II 
25.1(/) 

2.1(1 

25.399 

15.~.n 

\OIY 
('XX) 

1 . .232 
59 

51() 

71lJ 

4.IUO 

24,694 

705 

7115 

IIU 

189 

516 

516 

516 

:2_437 

2. )7 

2. !() 

42237 

27 

42,264 

2X,..j.70 

109 
20 I 

2.-+4) 

161 
1.0..j.7 

l.()n 
X.'l9-+ 

445 

445 

52 

120 

325 

325 

(354) 

X9 

45.770 

'I 

46,IU6 

2x.25LJ 

4.6lJ3 
(h54) 

2.-l~~S 

Ill) 

I.UI4 
1.14X 

-t4,2H2 
1,754 

1.754 

35U 

114 

464 

1,29U 

1,290 

91.4?)] 

1 15 
'JI,5YS 

16K 

91,866 

SX,005 

5,910 

(il)5 ) 

4.Xh2 

242 

2.U37 
2.166 

15.511 

3,328 

20 I 

3.529 

h)-)S 

( 14) 

747 

921 

2,608 

III 

21,604 

46 
2].(1)0 

23,654 

14.357 

1.724 

I.hlll 

XY 
556 
(14g 

4.250 

23,246 

40S 

4118 

50 

1117 
3111 

3111 

(70) 

I?L602 
19 

IX.639 

14.213 

() ,535) 

1,42N 

72 
525 
462 

3.430 
IS,615 

24 

I' 

( 16) 

22 

12 

(::'2 ) 

25.179 
II 

25.190 

25,412 

lh.l)()'\ 

2.'m 
IX7S1 

1,521 

59 

53 I 

719 
3,:-111 

2",,(91) 

713 

713 

120 

189 

524 

524 

(10) 

75 

42.29:'; 

2zUYO 
(, 

IWJ 

1.044 

Itll 

I.UXI 
1110 
'.()SO 

41,861 

432 

432 

109 

323 

J2J 

-1-5.79') 

21 

-t5.X20 

2.\0 

-16,050 

-.J.4,JtJ3 

L7-P 

1.747 

4Ml 
1,271) 

J,n9 

l) 1.547 

115 
') 1.662 

237 
91,X99 

'iX,I77 

5.70(1 

(IX~J 

5,LJ47 

242 

1,1Ul 

2,174 

14.441 

3,300 
)01 

3,501 

70(J 

( 121 

n~ 

916 

2,5~5 

2,5~5 

(2) 

------·-+--·--+------~----·---4--·--·--4-------·--+--···,---·-~----+-------

60 

MI 

2,437 

1.36 
1,36 

Page 1 of 4 

1,290 

1,290 

2,43 7 

504.\ 

SAU 

2,611 

2.011 

2.-1-37 

43,577 

10.'17 
!(J.9! 

(335) 

(34) 

(341 

2A37 

1.26 
1,26 

(52) 

(30) 

(301 

2,437 

(J.OLJ 

(J,t)9 

(Ill) 

514 

514 

2.20 

2. )lJ 

OS7) 

(04) 

13 

1,271) 2,59ti 

1.271) 2,59ti 

L417 2.437 

43,774 

s.)~ 

5.36 
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Agro Tech Foods Limited 
Regd. Offic.: :II , Sarojlni De,i Road. S.run~. rabad - SOO 00.1 

CI:'oILlSI4ZTGI9g61'l.C0069S7. Ph: 04(1-666;tH40 F." 040-27800947 

Standalone and Consolidated Balance Sheet 

Stand. Ion<' 
Ali at 

30-09-2022 31-IH-!022 

(f In lakhs) 
Consolidated 

As ., 

30-09-2022 .H-t'3-2022 
I-..,-+-==,.,-___________________________________ +-...:l"-~ ,,"!!."u"'d'"i"-to"d'-+_!:!,\l.u"'''.i!~,.!!d'__+--'l''': n.!.!a"'"'d,,it,,e'''d'--+---'A,=l1'''d"lt.>.ed"---I 

A A~SF,TS 

I. Non-curn'nt ant"h 
ta) f'ropc,iy, pl.1I1 and e4uipllloni 
(b) Capi tal wurk. ln -progrc~s 

(~) Ri ;;ht-ol~uSc assct 
(d) lnwngib le assets 
Ie) fin ancial a,<ets 

( i) ln Vc'stmcllIs 
(ii) Other !inllleial a,>~" 

(f) In",:ol1ll! IaX-asseN (nd) 
(g) Otl1" ..... n <.m~currcn t assets 
(II) Dcf<!'n'od ta., ,,"CIS (1I0l) 

Total non-curren I assets 

~ . Current assets 
(tl l hwcntori l!:s 
(h) Financial . sSOlS 

(i) Trade rccei\ aoks 
( Ii ) Cush and ca",h ~qu iv~t l cn l':\ 

(lii J Balik balances other thunlli) abo'v'~ 
(IV) Other financial ;bliets 

(e ) Other current a.,':u.~{$ 
To.al current assets 

Tol.1 As,",ls 

IJ EQUTY A:'oID UA81LlTIES 
J. Equity 

(a) Equi ty , hare capital 
(b) Other eq uity 

Equity att.-lbutable to Ihe owners of the Comp.n)· 
NOll-colltroillng Inlerest 
Tot.1 eqult~ 

2. Liabilities 
Non-current liabilities 

(a) Finnl1ClU lliahHltl cs 
(il l ease li"b il it;l's 

fb) PnJ\'i!llon:o, 
(oj Defer,.ed ta, habi l.i t i ~s (nct) 

Total non-rllrrent liabilities 
Current liabilitie~ 

(a ) Fl1lmteialliabil itic, 
(i) Borrowing' 

(ii ) Leas. lianil ilies 
('" ) Trude pa)ll !> lcs 

- l oral 0urstanding dues of micro cnterprises emu small ~11 t'..:.rpri;;cs 

- Total vUl:;ta ndillg uues of cr('diwJ1i olh"'r than mi..:ro cnt"'fPrl SL'~ and ..;mall cll tcrprlics 
(iv) Other finaneiall iabi lit,es 

(h) Other CUlTont liabilities 

(c) Provi,ions 
(d) C'tmcnt tax fiubilitie, (net) 

Total current liabilities 
Total liabilities 

Total Equit)' .nd Liahiliti .. 

Page 2 of 4 

2(',6 11 
851 

1,631 
1.580 

~.2f{2 

, 46 
1,.131 
2.:!l5 

37,047 

I-I.ORI 

7,743 
oj 

47 
()3 

2,595 
2~.594 

61,641 

2,4.17 
4].363 
45,1100 

45,1100 

~25 

10.~ 

!,.l2.1 
2,451 

.1.259 
1-'17 

512 
7 ,2tl7 

970 
64 '1 

61 1 

15 
13,390 
IS.MI 

61 ,641 

25. X 72 27.5fG ~().fUl2 

1.0 14 ~~6 1.1 10 
1.740 1,631 1.740 
1,525 1,580 1,525 

2.2f\:i 
332 351 3.l~ 

U I3 1,544 1.2~ 4 

1.437 2,215 1.437 
285 259 

3S ~15 361H5 .l4~~I' 

1(,.063 14.16D lIi,I88 

7.933 7,757 7.935 
154 445 542 
4 1 47 4 1 
73 55 64 

2,543 2,611 2,5X2 
21i,~.!!.? _ __ .. ___ ~,~Sl 27,352 

6Z,222 lil,I16 61.867 

2A.J 7 1,4.1 7 2.437 
43,57 7 -n,~.l5 43.774 
46'(114 4!',II72 46,211 

46,014 45,672 46.211 

l.tlO.! '125 1,003 
176 254 21 7 

1344 1,.123 1.344 
2,?.Q. f----- 2,502 2574 

.1.R50 ),259 3.850 
14 1 l47 141 

1.I~7 51 2 \,1 47 

6,530 6,362 5 . 7~5 

1,1 42 1,066 1.216 
572 694 51)7 
2~8 6~7 .121 

15 15 15 
1.1,6115 12,H2 13.082 
16,208 15,244 15.656 

6Z,222 61,116 61 ,867 
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Ilegd. Office: JI. Sarojini lJe\j flQad. Sl·cu nderabad · 500 00.1 
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l JnRudited Standalone and Consolidated Cash Flow Statement 
(~in iakhs) 

Standalonl' Cunsolidated 

Particulars 

:\ . Cash tlm\ s from operating acth,ifi\$ 

Profi, Def,'re '", 
"djuslmt~l1ls for: 

Dcpn:l,;i,ltion ..tnll ilmOl11,atlOn c>.pcn ... ,,' 

I.ll';;S ((lain I on \Ouk"; retirement of prorcrry, plant and cquipnk'Tlt (neO 
(lam on dcrccogmlJon 01 Right-of .. u.;:,,' a'isd 

Gain on CI!SPI)SO ! l)f' m\t!~IIll~nts in 111llluol ftmu:, unirs 
Jntcn .. "S1 mcome 
FilHlJ1CI! rll.,t~ 

Provision tor doubtful dchh (net) 
Operating profir l>efofr workjn~ <apilal chungc, 

Movements in working r.pil.' 
Adjusfments f(U·lincn.~3,e) I tlecn'aM~ in npt.',.afing a\~ch 

Tltlde receivables 
Inv~[1lorics 

Ol"her financial ,l~sets 

Other as,cts 
Adju,tmcnts for incren~(' I (d('creasr) in operating, liabilitie-s 

Trade payables dnd l)ther finum:i •. tllitlbilities 
PrO\; i .. ton:-. 

Othcr lit1hlllllCS 
Cash generated from I !Used in, operations 

[OC(.'1111;" (axes paid (11::1) 

I\ct ca.1t generated from f(used in) opcnlting activities [AI 

H. Cltsh nows from i n", e~ting l1cti\·ities 

Put'~hasc ofpropl!rty, plant anu equiplllcnt 
pf(lcel!ll~ from sale llfpmrert)', rlant unu equipment 
lntcr~'it received 
r'urchas,,' Ofll1\CStt11f.:"lll<\ III mutual fund'\ 
Pmcf:f~ls fmlll sal~ t)f lllvc'.;;tmcnts: in llluttMI funds 
B::mk baJ..tnct:s not consukrcd as eJsh and .. 'il~h cqUt\·rlknls (!'len 

~et ,:ush (used in) investing acth·jtics IKI 

C. Cash nows from finanring acth itic'i 
Pro"':("l'L!<; from.: (Rt:paymenl) Ii-om \-\urt-lOg \.:;lrl(~11 d~mtlnd loan., (11t.·I) 
PI1~I!:t::d<.j, from ,ale of freasury :\hares 
Divid,'nll paid 
Finall~~ ~l).':>H tindudlllg in rcl=l ll tllllD le,lst: liabil ity) 

Repaymenl orien," li,lbilily 

N.'t cash from I (used inl tinancing .ctiviti.,s ICJ 

N.'t (decre.se) I increase in r .. h and cosh eq ui.olenn 1.\+B+q 
Cash and cash equivaicnts allhc beginning of the yea, 
Exchangl!' t.hIT~rt'l1c~$ in trallslating the tinanclal :itafcmel\b offort'ign !)ub$iJlari~s 
Cash and c9\h equh'alen" at ('nd of rh e period 

'AtriOllnl Delow ~ I lukh 

~otcs: 

Half-yrar ended 

.10·09-2022 30-09-2021 

44; I 754 

1.0·17 1.014 

(200) 

(21 U) 
(8) (II ) 

161 119 

10 If) 

1,653 2.685 

180 (4.16.1) 

1.9X2 11.(57) 
). lOR 

(·U) "0 
(74) oil 

16 21 

77 In 
3.794 (2.792) 

U7(1) ()35 
3,.H4 (3,327) 

(2,-1121 (I,OK41 

(, 

(1,9(H)) (I,.j(}()) 

1.91)2 c,OUJ 
I'h, 

(2,414) (473) 

1591 ) :;.l~5 

-l4li 6~1 

(715) 1714) 
(1611 (I Pi) 

(72) (Q6) 

(1 .099) 3.079 

(89) (721) 

154 841 

--
65 120 

Half-v •• r ended 

30-09-2022 .'0-09-2021 

0112 1.7·17 

I.OXI U145 
2 

(2(10) 

(2) (.1) 

(10) (ll) 

11>1 11~ 

10 10 
1.672 2.70H 

168 ,4.157) 
2,O~2 II .6~6) 

2 
(1<)) I~ 

(15SI 
39 60 
97 I ~R 

3.826 (2,894) 
\}6 7 (5461 

3A59 fJ,440 

(2,3.15 1 I! .0.15) 

1 
4 

1 !.'IOOI 11.01001 

1,91)2 1 2.11()1 

'~I. 
m ... __ (;~_~.? ) (410) 

,541) 1,Jc5 
440 ,,~3 

(71 5) (714) 

( 161) (119) 
172) 19,,) 

(1.()Q9) 1 ,079 

2S (844) 

5-l2 1.1 (,5 

Ii "2) 
4H .HI 

a) The above cash now ~tj}tcment ha~ been pn.'parl'd under the ,ulndirccl Ml.!l.hod" as "lei uut in rn<l AS 7 "St::ltcm~nl of Cash Flows". 

b) R.'Concilin';on of Itablltlles !r~m finanemg aellVlti~s t"r th~ half y~ar en<lc'd S~pt"m~r 30. 20cl 
ParticulRr!I 

BOlTowings -ClIm!nt 
Lease liabiliti", 

A,at 
H-O\-2022 

c) ROColll' ihatlOll ortiab llitlcs from finanC ing activiti~ for the half year endcd St·pkmb.:r 30, :!O:! I 

Particular.; As at 

BOlmwings ·CUlTcnt 
Lease Jiabjliri~s 

t 
31-03-2021 

Page 3 of4 

1,S50 

1,144 

1,446 

Cash now 
from ! used) 

(591 ) 
( 118) 

Cash now 
from I ln,ed) 

3.325 
(96) 

~on~cash change., 
t llrrent I !'\nn - r;trrf'ot 

'lon·rash ('hange\ 
rnrrent f Non - ~nrrent 

46 

(110) 

.\ s at 
10-01)-2022 

1,259 

1,012 

.1.325 
1.240 



Agro Tech Foods Limited 
Re~d. Offin: :ll, Sarojinl De\'j Road. ~t'('u"derilbad - 500 00.\ 

ClN LlSI42TCt9H61'LC006957. Ph: 040-66b501411 1'9<: 0~1I-27HIJ09~7 

Notes: 
I These financia l results were reviewed and recolllmended by the Audit Committee and approved by the Board of Directors at their meetings held on 

October 19,2022. 

2 These resul!s have been prepared in accordance with Indian Accounting St3ndou'ds (Ind AS) prescribed under Section 131 of the Compal1ies Act, 
2013, n:ad with the relevant ruk< issued thcreulllkr anu arc as reI' Regulation.'-1 ufthe SEBI (Listing Obligations and Disclosur" R"4uirements) 
Regulatioll:;, 2015, as amended. The ,la tlltory 3uditorb havt: carried out a limited rc,·iew of thes" results for the quarter and hall' year "nded 
Septembcr 30. 2022 and have bsued anlLOmodilicd repon on these results. 

Tlll~ consolidated financial results include the results of Agro Tech Foods Limited (,'Parcnt Company") and its wholly-owned subsid.iarics 

(il Sundror Foods India Private Limited; I.ndia (ii ) Agro Tech Foods (Bangladesh) I'vt. Ltd .: Bangladesh and (iii) Sundrop foods Lanka (Pnvate) 
Limited; Sri Lanka (together referred to as ·'th.:! Group"). 

4 In the context of Indian Accounting Standaru (Ind AS) lOS Operating Segmt'nts. ''Foods'' is l'tll1sidered as the operating segment of the Cumpany 
since the 'ChiefOperating Decision Maker' (CODM) re\ iews business perlornmnee at an overall Company level as one sCb'111cnt. . 

5 During the previous year, the Parent Company had received the :lettlem.::nl in n.' spect of the insurance daim made by it in relation to the fire incident 
at (lne" of the manufacturing facilities of the Parent Company which had caused damage to the Parent Company's property. plant and cquiplllt'nt and 
inventory during Ihe year cnded March 31, ~019. The Parent Company had recorded a lo,s alising from ,uch il1l:ident lor the year ended March 31, 
2019 and had also recognised a minimum insuranc.: claim receivable tor an equival,~nt amount. The Parenr Company had adjusted the insurance 
proceeds against the net claims rcceivablt: balanc.: and presented t 20 I lakhs as exceptional income in the f1naneiuJ results ft1r the quancr and year 
ended ,v.larch 31., 2022. 

Dale: October 19, 2022 

Place: Uurugram 

Visit our website at: www.atfoods.c(lOl 
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Deloitte 
Haskins & Sells LLP 

Chartered Accountllnts 
KRB Towers 
Plot No.1 to 4 & 4A 
1 st, 2nd & 3rd Floor 
Jubilee Enclave, Madhapur 
Hyderabad·SOO 081 
Telangana, India 

Tel: +91 4071253600 
Fax: +91 40 7125 3601 

I NDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE 
FINAN CIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
AG RO TECH FOODS LIMITED 

1. We have reviewed the accompanying Standalone Unaudited Financial Results of 
Agro Tech Foods Limited ("the Company"), for the quarter and half-year ended 
September 30, 2022 ("Results") included in the accompanying Statement of Unaudited 
Standalone and Consolidated Financial Results for the quarter and half-year ended 
September 30, 2022 ("the Statement"), being submitted by the Company pursuant to 
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended . 

2. The Results included in the Statement, which is the responsibility of the Company's 
Management and approved by the Company's Board of Directors, have been prepared in 
accordance with the recognition and measurement principles laid down in the Indian 
Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under 
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and 
other accounting principles generally accepted in India. Our responsibility is to express 
a conclusion on the Results included in the Statement based on our review. 

3. We conducted our review of the Results included in the Statement in accordance with 
the Standard on Review Engagements (SRE) 2410 'Review of Interim Financial 
Information Performed by the Independent Auditor of the Entity', issued by the Institute 
of Chartered Accountants of India (ICAI). A review of interim financial information 
consists of making inquiries, primarily of the Company's personnel responsible for 
financial and accounting matters and applying analytical and other review procedures. A 
review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing specified under Section 143(10) of the Companies Act, 2013 and 
consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express 
an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our 
attention that causes us to believe that the Results included in the accompanying 
Statement, prepared in accordance with the recognition and measurement principles laid 
down in the aforesaid Indian Accounting Standard and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in 
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 

Place: Secunderabad 
Date: October 19, 2022 

For Deloitte Haskins & Sells LLP 
Chartered Accountants 
(F.R.N: 117366W/W-100018) 

~ ,-1 ~v-.-el: 
Sumit Trivedi 
Partner 
Membership No . 209354 
UDIN : 22209354BAHNSX8460 
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED 
FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
AGRO TECH FOODS LIMITED 

1. We have reviewed the accompanying Consol idated Unaudited Financial Results of 
Agro Tech Foods Limited ("the Parent") and its subsidiaries (the parent and its subsidiaries 
together referred to as "the Group"), for the quarter and half- year ended Septem ber 30, 
2022 ("Consolidated Results") included in the accompanying Statement of Unaudited 
Standalone and Consolidated Financial Results for the quarter and ha lf-year end ed September 
30, 2022 ("the Statement"), being submitted by the Parent pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended. 

2. This Consolidated Results included in the Statement, which is the responsibility of the Parent's 
Management and approved by the Parent's Board of Directors, have been prepared in 
accordance with the recognition and measurement principles laid down in the Indian Accounting 
Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the 
Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles 
generally accepted in India. Our responsibility is to express a conclusion on the Consolidated 
Results included in the Statement based on our review. 

3. We conducted our review of the Consolidated Results included in the Statement in accordance 
with the Standard on Review Engagements (SRE) 2410 " Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity", issued by the Institute of Chartered 
Accountants of India (lCAl) . A review of interim financial information conSists of making 
inquiries, primarily of Parent's personnel responsible for financial and accounting matters, ar:ld 
applying analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with Standards on Auditing specified under Section 143(10) of 
the Companies Act, 2013 and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. Accordingly, 
we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regu lation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, to the extent applicable . 

4 . The Consolidated Results included in the Statement includes the results of the following entities: 

(a) Agro Tech Foods Limited; India (Parent) 
(b) Sundrop Foods India Private Limited; India [wholly owned subsidiary of (a) above] 
(c) Agro Tech Foods (Bangladesh) Pvt . Ltd; Bangladesh [wholly owned subsidiary of (a) 

above] 
(d) Sundrop Foods Lanka (Private) Limited; Sri Lanka [wholly owned subsidiary of (a) above] 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, 
nothing has come to our attention that causes us to believe that the Consolidated Results 
included in the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standard and other 
accounting principles generally accepted in India, has not disclosed the information required to 
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including the manner in which it is to be 
disclosed, or that it contains any material misstatement'
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6. The Consolidated Results includes the interim financial information of three wholly-owned 
subsidiaries which have not been reviewed by their auditors, whose interim financial 
information reflect total assets of ~ 2,719.39 lakhs as at September 30,2022, total revenue of 
~ 557.65 lakhs and ~ 958.24 lakhs for the quarter and half-year ended September 30, 2022 
respectively, total profit after tax of ~ 12.31 lakhs for the quarter ended September 30, 2022 
and total loss after tax of ~ 0.34 lakhs for the half-year ended September 30, 2022 and total 
comprehensive income of ~ 12.31 lakhs for the quarter ended September 30, 2022 and total 
comprehensive loss of ~ 0.34 lakhs for the half-year ended September 30, 2022, and net cash 
outflow of ~ 6.98 lakhs for the half year ended September 30, 2022, as considered in the 
Consolidated Results included in the Statement. According to the information and explanations 
given to us by the Management, these interim financial statements are not material to the 
Group. 

Our conclusion on the Consolidated Results included in the Statement is not modified in respect 
of our reliance on the interim financial information certified by the Management. 

Place: Secunderabad 
Date: October 19, 2022 

For Deloitte Haskins & Sells LLP 
Chartered Accountants 
(F.R.N: 117366W/W-100018) 
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Sumit Trivedi 
Partner 
Membership No. 209354 
UDIN: 22209354BAHOAB5577 


