
Agro Tech Foods Limited 

22nd July, 2021 

The Manager, 
BSE Limited, 

The Manager 
Listing Department 

Floor 25, Pheroze Jeejeebhoy Towers, 
Dalal Street, 

National Stock Exchange of India Limited 
Exchange Plaza, Bandra-Kurla Complex, 
Bandra (E), Mumbai - 400 051. Mumbai - 400 001. 

Ph. No. 022- 22721233 / 22721234 
Fax No. 022-22723121 /22721072 

Codes: BSE 
NSE 

Dear Sirs, 

Ph.No. 022- 26598100/26598101 
Fax No. 022-26598237/26598238 

Scrip code 500215, Co. code 1311 
Symbol ATFL, Series EO-Rolling Settlement 

Sub - Outcome of Board Meeting held today i.e. on July 22. 2021 

This has reference to our letter dated July 12, 2021, regarding the captioned subject. We wish to 
inform you that the Board of Directors in their meeting held today have approved the Unaudited 
Financial Results of the Company (Consolidated and Standalone) for the quarter ended June 30, 
2021. 

Pursuant to Regulation 33(3) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we enclose herewith the Unaudited Standalone and Consolidated Financial 
Results of the Company for the quarter ended 30th June, 2021 along with a copy of the Limited 
Review Report. 

The above information is also available on the website of the Company www.atfoods.com 

The Meeting of the Board of Directors of the Company commenced at 5.00 PM and concluded at 
7.00 PM. 

We request you to kindly take the above on record. 

Thanking you, 

Yours faithfully 
For Agro Tech Foods Limited 

Jyoti Chawla 
Company Secretary and Compliance Officer 
Encl. a/a. 

ATFL an affiliate of 
~ 

~~ 0,. !r'_ 
CONAGRA 

· tlRAND!; · 

Corp. Office: 15th Floor, Tower 'e, Bldg # 10, Phase II, DLF Cyber City, Gurgaon-122002. Tel: 91-124-4593700, Fax: 91-124-4593799 
Regd. Office: 31, Sarojini Devi Road, Secunderabad - 500 003, India. Tel: 91-40-66650240, Fax: 91-40-27800947 Web: www.al foods.com 

CIN: L15142TG1986PLC006957 
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Agro Tech Foods Limited 
Regd. Offi.e : 31, SarojlD.i Devi Road, Secllnderabad - SOO 003 

CIN L15142TGI986PLC0069S7, Ph: G40-666S0:z.40 Fu: 040-27800947 

Statement of Unaudited Standalone and Consolidlted financial results for tbe quarter ended J une 30, 2021 
(t iD lakho) 

Stll odaJOIl~ CoruoIldated 
!, Q uarter eoded Year ended Quarter eoded Yur eoded 

10-ll6-1011 31-lll-2021 3~6-2020 31-03-2021 30-06-2021 31-Ol-2021 30-06-2020 31 -ll3-1021 
Particulars 

Uoudited Refer Note 5 Uoalldited A.dil ed Unaodlted Refer Not. 5 UIIRudited Audited 

A. Reveoue from operallooi 
Sale 0 f products 20,6 12 21,369 20,3 18 89, 133 20,620 2 1,386 20,334 89,21 7 

Othcr Op<'fllling revenue 10 13 5 36 10 13 5 36 

T otal revHlue from operation. 20,622 2 1,382 20,323 89 ,169 20,630 2 1,399 20,339 89,253 

Other income 15 118 38 190 8 16 39 ~9 

ToW iocoWl! 20637 21,500 26,361 89,359 20638 21 .. 41 5 20378 89.342 

8 EXp<!IIS" 
Cost of mote.nlls consumod 12.122 12,336 11,468 51,226 12,35) 12 ,359 11 ,480 51 ,322 

f'urcbast of 5Ioclc-in-1l1lde 1,674 2,355 ) ,545 11,882 1,646 2.341 ' ,556 11 ,805 
Cbangea in invenlOries of finls./lcd goods and slocl'-In tmLi. 234 635 ( 1,331 ) (I ,l l !)) 228 633 (U44i (1 ,313) 
Employ", bene!;I. expense 1,206 1,32 1 1,159 4 ,8 16 l,j02 1.355 1,448 5,898 

hllIlnCCCOSt> 60 40 42 177 61) .. 0 42 177 

{)epreciaticm and 1I!11orti ... tion CXpt"Tl!l: 4n 486 417 1,80 1 5 14 500 432 1,86 1 

Advc.ro,semcnt and sillcs promotion ~xpen.sc -129 536 39 1 2,3 11 429 54) 39 1 2,319 
Other c "Pcnse. 3, 165 3,497 2996 14,269 2,872 J ,085 2,701 12,990 

Total npewa ll/588 21,206 18 687 85,1 64 19604 21056 18706 85059 

C ProAl before tas (1.-BJ 1,049 294 1674 4,195 1 034 359 1,672 4,.283 
0 Tn "'pe"se 

Curren t tax 240 69 4 1M LoO) 250 39 435 1,004 
Income-taX in fe'9p L"tt ofearli ttycarl! - ( 16) (16) (16) (16) 
U"renro I"" ch argel (credl1>- lS 129 ~ 178 29 149 167 

Total tax n]3eD'. 275 198 410 1, 165 279 1 Ill! 419 hiSS 
E prom olter tu (e-D) 174 96 1,264 J 030 755 171 1253 3128 

F NOD-<OlltrOWllg iDttrm - -
G Net DroOl afI .. tau. ud 1100 coniroWo2 iOltrHI [E-Fl 714 96 1,264 3030 755 171 1,253 3128 
H Other t:ompreben.lye in C'ome 

(i) /lems thai w,1I not be ,..,clG.fJijied Sl<bseqlU'nll)' to thr .rtaJe"",n.l of 
orofi t and loss: 

- Remeasuremenl of tho ne' defined benefi t obligal1oo 103 - IOJ - 11 5 115 
- Income-"'" .elaling 10 thooe item. - (26) (26) (28) (2R) 

(Ii) Items thaI will be recl=sifltd subseqlU'.Rtly /Q the s/nlemenl 0/ 
proJit and loss: 

Exchange di m".nces in tnlnslaliDg the financial statelllent< offrucigr. 
10 8 10 (20) 

.ubsidiaries 

Total otber ~ .. mprtb...wn lucolM l (1ou), Det oU as - 17 77 10 !IS 10 67 
I ToW colDprehelUin 1.0.010£ oefore DOIHOOtrolliDr iDt .... t (G+H) 774 173 1,164 3,107 765 266 1,263 3,195 
J N .... -<eutrolllng lottRlt - -
K Total ~ompr.beD..lve income titer oOlH:onl roWog illteretl (J-J) 774 173 1,264 3, 101 765 166 1,263 3,195 
L Paid up equity share capi tal (face value ~ 10 per equil), , hare) 2,43 7 2,437 2,43 7 2,4 37 2,437 2.437 2,437 2,437 
l'rl Other equity 40,957 4 1, }(,7 

N Earnlog. per sbar. (of\' 10 eacb) (fl>l' lb. period - Dot IUIJlllalised): 

Basic (~ ) 3.26 0.4 1 5.34 12.8 1 3.18 0.71 5.30 13 21 
Di luled ~) 324 0 4 1 5.34 1277 J 17 0.71 S 30 \3.17 

L ' 

~ ,. \ .J::-t .)~) 



Agro Tech Foods Limited 
Regd Oftlce: 31, Slrojlnl Devl Road, SecllDderabld - 500 003 

.:\ CIN LI5142TGI986PLCOO6~7, Ph: 1)46-60650240 Fu; 1)40-27800947 

NOI .. : 

These fi nancial results were reviewed and recommended by the Audit Commi ~ee and approved by the Board of Directors at their m~etings held on july 22, 202 I. 

2 These results have been prepared in accordance with Indian Accoun~g Staodards (Ind AS) prescribed under Section 133 of the Companies Act, 2013, read with the relevant ru les issued 
thereunder and are as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. The sramtory auditors have carried out a limited 
review of these resul ts for the quarter ended June 30, 202 1 and have tssued an unmodified report on these results. 

3 The consolidated fman~ial results incl ude the results of Agro Tech Foods Limited (,'Parent Company") and its wholly-owned subsid iaries (i) Sundrop Foods India Private Limited; India (ii) 
Agro Tech Foods (Bangladesh) Pvt. Ltd.; Bangladesh and (iii) Sundrop Foods Lanka (Pnvate) Limited; Sri Lanka (together referred to as ''the Group"). 0 

4 
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t D"" lilly 22, 202' 
Place: Gurugram 

ng 

DlN 07439079 

Visit our website al: www ... tfoods.com 
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Deloitte 
Haskins .. Sells LLP 

Cha rtered Accou ntants 
KRB Towers, Plot No.1 t o 4 & 4A 
1", 2nd & 3rd Floor 
Jubilee Enclave, Madhapur 
Hyderabad - 500 081 
Telanagana, India 

Tel : +914071253600 
Fax: +914071 253601 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE 
FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
AGRO TECH FOODS LIMITED 

1. We have reviewed the accompanying Standalone Unaudited Financial Results of 
Agro Tech Foods Limited ("the Company"), for the quarter ended June 30, 2021 
("Results") included in the accompanying Statement of Unaudited Standalone and 
Consolidated Financial Results for the quarter ended June 30, 2021 ("the Statement"), 
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2. The Results included in the Statement, which is the responsibility of the Company 's 
Management and approved by the Company's Board of Directors, have been prepared in 
accordance with the recognition and measurement principles laid down in the Indian 
Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under 
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and 
other accounting principles generally accepted in India. Our responsibility is to express a 
conclusion on the Results included in the Statement based on our review. 

3. We conducted our review of the Results included in the Statement in accordance with the 
Standard on Review Engagements (SRE) 2410 'Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity', issued by the Institute of Chartered 
Accountants of India (ICAl). A review of interim financial information consists of making 
inquiries, primarily of the Company's personnel responsible for financial and accounting 
matters and applying analytical and other review procedures. A review is substantially less 
in scope than an audit conducted in accordance with Standards on Auditing specified under 
Section 143(10) of the Companies Act, 2013 and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified 
in an audit . Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our 
attention that causes us to believe that the Results included in the accompanying 
Statement, prepared in accordance with the recognition and measurement principles laid 
down in the aforesaid Indian Accounting Standard and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, including the manner in which it is to be disclosed, or that it contains 
any material misstatement . 

Place: Secunderabad 
Date : July 22, 2021 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 
(F. R.N : 117366W/W-100018) 

~H~IJ;\ 

Sumit Trivedi 
Partner 

. , 

Membership No. 209354 
UDIN: 21209354AAAANF7955 

Regd. Office: One Internat ional Center, Tower 3. n th-32nd Floof', senapatJ Bapal Marg. Elphil1stone Road (West), Mumbai-400 01 3, Maharashtra. India. 

(LLP Identification No. MB-S7]7) 



Deloitte 
Haskins & Sells LLP 

Chartered Accountants 
KRB Towers, Plot NO.1 to 4 & 4A 
1", 2nd & 3rd Floor 
Jubilee Enclave, Madhapur 
Hyderabad - 500 081 
Telanagana, India 

Tel: +914071253600 
Fax: +914071253601 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED 
FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
AGRO TECH FOODS LIMITED 

1. We have reviewed the accompanying Consolidated Unaudited Financial Results of 
Agro Tech Foods Limited ("the Parent") and its subsidi~ries (the Parent and its subsidiaries 
together referred to as "the Group"), for the quarter ended June 30, 2021 ("Consolidated 
Results") included in the accompanying Statement of Unaudited Standalone and Consolidated 
Financial Results for the quarter ended June 30, 2021 ("the Statement"), being submitted by 
the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended. 

2. This Consolidated Results included in the Statement, which is the responsibility of the Parent's 
Management and approved by the Parent's Board of Directors, have been prepared in accordance 
with the recognition and measurement principles laid down in the Indian Accounting Standard 
34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies 
Act, 2013 read with relevant rules issued thereunder and other accounting principles generally 
accepted in India . Our responsibility is to express a conclusion on the Consolidated Results in 
the Statement based on our review. 

3. We conducted our review of the Consolidated Results included in the Statement in accordance 
with the Standard on Review Engagements (SRE) 2410 "Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity ", issued by the Institute of Chartered 
Accountants of India (lCAI). A review of interim financial information consists of making 
inquiries, primarily of Parent's personnel responsible for financial and accounting matters and 
applying analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with Standards on Auditing specified under Section 143(10) of 
the Companies Act, 2013 and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. Accordingly, 
we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, to the extent applicable. 

4. The Consolidated Results included in the Statement includes the results of the Parent and the 
following wholly-owned subsidiaries: 

• Sundrop Foods India Private Limited; India 
• Agro Tech Foods (Bangladesh) Pvt. Ltd; Bangladesh 
• Sundrop Foods Lanka (Private) Limited; Sri Lanka 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, 
nothing has come to our attention that causes us to believe that the Consolidated Results 
included in the accompanying Statement, prepared in accordance with the recognition and 
measurement prinCiples laid down in the aforesaid Indian Accounting Standard and other 
accounting principles generally accepted in India, has not disclosed the information required to 
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

t 
Regd. Office: One In ernatlonal ( en er, Tow r 3, 27rh-32nd Floor , '>enapaU Bapo Mar& ElprlinslOl1e Road (West), Mumbai-400013, Maharashtra.lndia. 

(l.LP Identificat ion No. M B-8737) 



Deloitte 
Haskins 8r Sells LLP 

6. The Consolidated Results includes the interim financial statements/ financial information of three 
subsidiaries which have not been reviewed by their auditors, whose interim financial statements/ 
financial information reflect total revenue of ~ 387.36 lakhs, total loss after tax of ~ 17.54 lakhs, 
and total comprehensive loss of ~ 17 .54 lakhs for the quarter ended June 30, 2021, as 
considered in the Consolidated Results included in the Statement. According to the information 
and explanations given to us by the Management, these interim financial statements / financial 
information are not material to the Group. 

Our conclusion on the Consolidated Results included in the Statement is not modified in respect 
of our reliance on the interim financial statements / financial information certified by the 
Management. 

Place: Secu ndera bad 
Date: July 22, 2021 

For Deloitte Haskins & Sells LLP 
Chartered Accountants 
(F .R.N: 117366W/W-100018) 

~~k,'~' 
~ 

Sumit Trivedi 
Partner 
Membership No. 209354 
UDIN : 21209354AAAANG1934 


