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24% April, 2019

The Manager, The Manager

BSE Limited, Listing Department

Floor 25, Pheroze Jeejeebhoy Towers, National Stock Exchange of India Limited
Dalal Street, Exchange Plaza, Bandra-Kurla Complex,
Mumbai - 400 001. Bandra (E), Mumbai — 400 051.

Ph. No. 022- 22721233/ 22721234 Ph.No.022- 26598100 / 26598101

Fax No. 022-22723121 / 22721072 Fax No. 022-26598237 / 26598238

Codes: BSE Scrip code 500215, Co. code 1311
NSE Symbol ATFL, Series EQ-Rolling Settlement

Dear Sirs,

Sub: Audited Financial Results for the Year ended 31t March, 2019

We enciose, pursuant to Regulation 33(3) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 the Audited Financial Results of the Company (Consolidated
and Standalone) for the year ended 315t March, 2019 which was approved at the meeting of the
Board of Directors of the Company held on this date i.e. 24th April, 2019 along with a copy of the
Auditor's Report issued by Statutory Auditors and Form A (unmodified opinion).

The meeting of the Board of Directors commenced at 2,00 PM and concluded at 6.30 PM.
You are requested to kindly take this on record.
Thanking you,

Yours faithfully,
For Agro Tech Foods Limited

JYOTI CHAWLA
COMPANY SECRETARY

Encl. a/a.

ATFL an affiliate of
OnAgra
GFocds

CIN: L15142TG1986PLCO06957, 31, Sarojini Devi Road, Secunderabad — 500 003. India Tel: 91-40-6633 3444, Fax: 91-40-2780 0947
Web: www.atfoods.com



Agro Tech Foods Limited
Regd. Office: 31, Sarojini Devi Road, Secunderabad - 500 003

CIN LIS142TG1986PLC006957, Ph: 040-66650240 Fax: 040-27800947
Statement of Financial Results for the quarter and year ended 31 March 2019

Part (¥ in lnkhs)
Standalone Consolidated
Quarter ended Year ended Year ended
Particulars 31-03-219 3-12-2018 31-03-2018 3M-03-2019 31-03-2018 31-03-2019 31-03-2018
(Audited)** (Unoudited) (Audited)** {Audited) {Audited) (Audited) {Audited)
A |Revenue from operations
Sale of products 20,002 21,528 21,428 82,306 81.063 82,318 B1.058
Other operating revenue 16 10 16 48 110 48 110
Total revenue from operntions 20,018 21,538 20444 82,354 81173 82,366 Bl.168
B |Other income 108 132 48 378 88 380 04
C _[Tata! income (A+B} 20,126 21,670 21492 #2.732 81.261 82,746 81,262
D |Expenses
Cost of materials consumed 10,443 10,777 15,483 41,952 41,353 41,957 41,355
Purchase of stock-in-trade 3304 3.636 3.565 14,263 12,818 14,266 12,827
Changes in inventories of finished goods and stock-in-trade (232) 82 (18%) [{R] 212) 2} (287}
Employee benefits expense L1135 LIT) 1,070 4,566 4502 5,561 5.397
Finance cosls k) 3 2 9 25 9 25
Depreciation and amortisation expense 3 402 436 1,677 1.747 1,731 1,795
Adventisement and sales promotion 281 467 626 1,437 3,242 1441 R Jel 3
Olher expenses 3,643 3,605 3320 13.691 12,952 12.671 12.031
Tuotal expenses 18,934 20,143 20313 77,582 76367 77,64 76385 |
E_{Prufit hefore exceptional items and tax (C-1) 1.192 1527 1179 5,150 4.894 5112 4,877
F [Exceptional items (refer note 6) - - - - - . =
G |Profit before tax (E+F) 1,192 1527 1,178 5,150 4,804 5112 4,477
H |Tax expense
Cusrent tax 334 595 405 1,798 1.698 1,824 1,732
Income-tax in respect of earlier years 6] - . 16 - | -
Deferred tax charge/ (credit) 12 {65) 23 10 k| (55 2
Deferred tax credit in respect of carlier years {65) . - (65) - (85) &
Total tax expense 357 530 427 1,759 17X 1.687 1.720
I [Profit after tax (G-H) 835 997 752 3.391 3.165 3425 3.157 |
J  [Other comprehensive income
Teems that will not be reclassificd subsequently io the
statement of profit or loss;
Remeasurement of the net defined benefit obligation (8) - -* {8) - 3 {3
Income-tax retating 1o those items 3 - - k) -* Ed |
Items thor will be reclassified subsequently 1o the statement
of profit or luss:
Foreign currency translation reserve . - E 5 & 58 {40
Tots| other comprehensive b net of tax {5), - B {5) -* 61 (511
K {Total comprehensive income for the period! year (I+]) $30 W7 752 3386 3168 386 306
L |Profit sttributable to:
Owners of the Company 3,425 3,157
Non-controlling intcrests - -
Profit for the year JA25 3.157
M [Other comprehensive income attributable to:
Owners of the Company 61 (51)
Non-controlling interests - -
Other comprehensive income for the year &1 (51)
N [Total comprehensive income aitributable to:
Owners of the Company 3,486 3.106
Non-controlling interests - -
Total comprehensive income for the year A A86 3,106
O |Earnings per share before and after extraordinary ilems
(of ¥ 10 each) (nut annualised):
Basic (2} 357 4.25 122 14,49 13.60 14.63 1356
Diluted (¥) 157 4.25 3121 14.47 13.60 14.61 13.56

See accompanying notes 1o the financial results
* Amount is below the rounding off norm adopted by the Company
** Balancing figure (refer note B)
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Agro Tech Foods Limited

Regd. Office: 31, Sarvjini Devi Road, Secundernbad - 504 003
CIN L15142TG1986PLC0O06957, Ph: 0-40-66650240 Fax: 040-278001947

Part 11 (¥ in lnkhs)
Bualance Sheet as ot 31-03-2019
Standal Consolidated
PRl Asat Asnt Asat Asat
31-03-2019 31-03-2018 31-03-2019 31-03-2018
(Audited) {Audited) (Audited) (Audited)
A|ASSETS
1. Non-current ussets
{a) Property, plant and equipment 15.005 16,067 15,887 16,519
{b) Capital work-in-progress 1,19% 1491 1238 1,524
(¢) Intangible assets 21 2,401 2,139 2401
(d) Financial assets
(i) lnvestmenis 1.683 1.600 - -
{ii) Non-curment loans receivables ey 426 243 442
(¢} Deferred tax assets, net - - 176 90
(1) Onher non-current assels 3.664 317 3,708 314
Total non-current assels 23,967 25,102 23,438 24520
L, Current nssets
(a) Inventories 8,378 2421 8403 9,452
(b) Financial assets
(i) kvestments 3,507 - 3.507 -
(i) Trade receivables 8,089 4994 8.101 5,000
{iii) Cash and cash equivalenls 324 701 443 863
{iv) Bank balances other than {iii} above 43 2219 43 2219
{v) Others financial asseis 1,453 163 1453 165
{¢) Other currenl assets 1,551 1,430 1.565 1.454
Tatol current assets 23345 18924 23515 19,153
Tatal nssets 47,312 44,030 16,953 431,673
B|EQUITY AND LIABILITIES
1. Equity
() Equity share capitat T4 2437 2437 2437
(b) Other equity 35.141 31.570 35202 31,531
Equity attributable to the owners of the Compuany 37578 34,007 37.639 33,968
Non-controlling lnterest - -
‘Total equily 37.578 34,007 37,639 33.968
2, Linbilities
Non-current liabilities
{a} Provisions 135 127 172 164
() Deferted tax liabilities, net 1.317 1.373 1.317 1373
Total non-current linbilitles 1.452 1.500 1,489 1.537
Current linbilities
(a) Firancial liabilities
(i} Trade payables
Total cutstanding dues of micro enterprises and small eoterprises 44 577 444 577
Toral outstanding dues of creditors other than micro enterprises and small enterprises 6437 6,315 5,906 5942
{ii) Other financiat liabilitics 513 538 554 575
(b) Other current liabilitics 35l 370 378 405
(¢) Provisions 537 663 543 669
Total current linhilithes H.282 8523 7.825 B.168
Total linbilities 9,734 10,023 9314 2,705
Total cquity and liabilities 47.312 44,030 46,953 43,673
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Agro Tech Foods Limited
Regd, Office: 31, Sarcjini Devi Road, Secunderabad - 500 003
CIN L1S142TG1986PLC006957, Ph: 040-66650240 Fax: 040-27800947

NOTES:

1
5

The above results were duly reviewed by the Audit Committee and approved by the Board of Directors ot their meeting held on 24 April 2019,
The Consolidated Financial Resulls comprise results of Agro Tech Foods Limited (the Company’} and Sundrop Foods india Private Limited, Agro Tech Foods (Bangladesh) Pyt Lud, and
Sundrop Foods Lanka (Private) Limited its wholly owned subsidiaries.

The operating sepment of the Company is identified to be “Foods™, as the ‘Chief Operating Decision Maker” (CODM) reviews business performance at an overall company level as one
sepment. Therefore, the disclosure as per Ind AS 108 - ‘Operating Scgments’ and Regulation 33(1)(e) read with clause (L) of Schedule [V of the Securities and Exchange Board of Indial
(Listing Obligations and Disclosure Requirements) Regulations, 2015 is not applicable to the Company.

The financial results of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Compaties Act, 2013, read with the
refevant rules issued thereunder and in lerms of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Dis¢losare Requirements) Regulations, 2015 and
Securities and Exchange Board of India Circular dated 5 July 2016,

The Company has adopted Ind AS 115, Revenue from Contracts with Customers (which replaces earlicr revenue recognition standards) using the cumulative effect method {without practical
expedients), with the effect of initially applying this standard recognised at the date of initial application (i.e. | April 2018). Accordingly, the infarmation presented for the quarter and year,
ended 31 March 2018 have not been restated (e, it is presented, as previously reported, under Ind AS 18, Revenue). The application of Ind AS 115 has resulted in reclassificalion from|
other expenses to revenue, resulling in reduction of revenue in standalone financial results for the guarter ended 31 March 2019, 31 December 2018 and for the year ended 31 March 2019
by T 136 Jakhs, 2 157 lakhs and 2 608 lakhs respectively and reduction of revenue in consolidated financial results for the year ended 31 March 2019 by 2 608 Iakhs. There are no material
impacts of ransition to Ind AS 115 oa retained camings as on | April 2018,

On 04 November 2018, a fire broke out ot one of the manufacturing facilities of the Company which caused damage to the Company’s propeny. plant, cquipment and inventory, Thel
Company lodged claim with the insurance company for losses suffered which is under process by the insurance company. The Company has recorded 2 loss of 2 2,518 lakhs adsing from|
such incident lor the year ended 31 March 2019, Funher, the Company has abso recognised a minimum insurance claim receivable for equivalent amours and has been disclosed under other,
financiad assets. The aforementioned losses and the corresponding credit arising from insurance claim receivable has been presented on a net basis {2 Nil) under Exceprional items in these|
financial results. As confirmed by the insurance company, prima facie the claim submission and progress is satisfactory and they do not find any concem in the processing of the claim il
date. The Company has received on account payments of 2 1,000 lakhs I[rom the insurance company and 2 68 lakhs from the scrap vendor. The same has been adjusted with the amount
recoverable from the insurance company.

Alsg, the Company is in the process of determining its final claim for loss of propenty, plant and equipment and losses incurred due to inlermeption of business and has accondingly not
The Board of Directors have recommended a dividend of T 2.50 per equity share for the year ended 31 March 2019,

The figures for the quarters ended 31 March 2019 and 31 March 2018 are the balancing figures between audited figures in respect of the full financial years and
Lo date figunes upto thind quarter of the respective financial years. Also, the fipures upto the end of the third quaner were only reviewed and not subjected 10
Comparative figures have been regrouped/ reclassified 1o conform lo the current period's/ year's presentation.

publj

fA

rd unaudited year

Date: 24 April 2019
Place: Gurugram

DIN 07439079

Visit nur website at: www.otfoods.com
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Agro Tech Foods Limited

FORM A
[Audit Report with unmodified opinion)

Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

1. Name of the Company . Agro Tech Foods Limited
2. Annual financial étatements for the year ended 31st March, 2019
(Consolidated)
3. Type of Audit observation Unmodified
A
4, Frequency of observation Not applicab k }
5. | To be signed by /\
For B S R & Associates LLP LT.GENDB mrﬂ/
Firm Registration No.116231W/W-100024 Chairman-Audit Commiftee
Chartered Accountants
~Lies”” SACHIN GOPA
Vikash Somani MANAGIN ECTOR
Partner
Membership No.061272
Statutory Auditor %
ARUJIT DATTA
CHIEF FINANCIAL OFFICER

Date: 24th April, 2019

Place: Gurugram

ATFL an affiliate of
ConAgra
@ Foods

Food you love

CIN: L15142TG1986PLCO06957, 31, Sarojini Devi Road, Secunderabad — 500 003. India Tel: 91-40-6633 3444, Fax: 91-40-2730 0947
Web: www.atfoods.com



B S R & Associates LLP

Chartered Accountants

Salarpuria Knowledge City Telephone  +91 407182 2000
Orwell. B Wing, &th Fioor, Unit-3 Fax +91 407182 2399
Sy. No_ 83/1, Plot No. 2, Raidurg

Hyderabad-500081, India,

Independent Auditor’s Report on the Consolidated Annual Financial Results of Agro Tech Foods
Limited Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To
The Board of Directors of Agro Tech Foods Limited

We have audited the consolidated annual linancial results of Agro Tech Foods Limited { ‘the Company’)
and its Subsidiaries (collectively referred to as “the Group™) for the year ended 31 March 2019, attached
herewith, being submitted by the Company pursuint to the requirement of Regulation 33 of the Sccurities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
('Listing Regulations™).

These consolidated annual financial resulfts have been prepared from consolidated annual financial
statements which is the responsibility of the Company’s Management. Our responsibility is to express an
opinion on these consolidated annual financial results based on our audit of such consolidated annual
financial statements, which have been prepared in accordance with the recognition and measurement
principles laid down in the Companies (Indian Accounting Standards) Rules, 2015 as per Section 133 of
the Companies Act, 2013 and other accounting principles generally accepted in [ndia and in compliance
with Regulation 33 of the Listing Regulations.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
consolidated annual financial results are free of material misstatements. An audit includes examining. on
a test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and sigmificant estimates made by Management. We believe that
our audit provides a reasonable basis for our opinion

We did not audit the financial statements of two subsidiaries included in the consolidated annual financial
results, whose annual financial statements reflect total assets of Rs. 1,226 lakhs as at 31 March 2019 as
well as the total revenue of Rs. 18 lakhs for the year ended 31 March 2019. These subsidiaries are located
outside India whose financial statements and other financial information have been prepared in accordance
with accounting principles generally accepted in their respective countries and which have been audited by
other auditors under generally accepted auditing standards applicable in their respective countries. The
Company’s Management has converted the financial statements of such subsidiaries located outside India
from accounting principles generally accepted in their respective countries to accounting principles generally
accepted in India. We have audited these conversion adjustments made by the Company’s Management. Our
opinion in so far as it relates to the balances and affairs of such subsidiaries located outside India is based on
the report of other auditors and the conversion adjustments prepared by the Management of the Company and
audited by us.

Our opinion on the consolidated annual financial results is not modified in respect of the above matters
with respect to our reliance on the work done and the reports of the other auditors.

1
Registerad Offica:
B 5 R & Associates fa partneeshup hurm with Registration No Sth Floor Lodha Excolus.
BABI22E) comvened inte B § A & Assocates LLP Apollo Mills Compound
{a Limined Lasbility Partnershep with LLP Regisuauon No NM Joshi Marg, Mahalakshrs

AAB-8182) wath aflect from October 14, 2013 Mumba: - 400 01



B SR & Associates LLP

Agro Tech Foods Limited
Independent Auditor’s Report (continued)

In our opinion and to the best of our information and according to the explanations given to us and based
on consideration of reports of other auditors on separate financial statements of the subsidiaries as
aforesaid. these consolidated annual financial results:

(i) include the annual financial results for the year ended 31 March 2019 of the following entities;
a. Agro Tech Foods Limited;
b. Sundrop Foods India Private Limited;
¢. Agro Tech Foods (Bangladesh) Private Limited; and
d. Sundrop Foods Lanka (Private) Limited;

(ii) have been presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

(ii)  give a true and fair view of the consolidated net profit and other comprehensive income and other
financial information for the year ended 31 March 2019.

for BS R & Associaies LLP
Chartered Accountants
ICAI Firm Registration Number : 116231W/

e
o

Vikash Somani
Partner
Membership No: 061272

Place: Gurugram
Date: 24 April 2019

[R¥]



Agro Tech Foods Limited

FORM A
[Audit Report with unmodified opinion)

Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

1. Name of the Company Agro Tech Foods Limited

2. Annual financial statements for the year ended 31st March, 2019
(Standalone)

3 Type of Audit observation Unmodified

4, Frequency of observation Not applic'(\BIF

5. To be signed by

For B S R & Associates LLP 9k\\\9§/

Firm Registration No.116231W/W-100024 LT. GEN D B SIN
Chartered Accountants Chairman-Audit-Committee
Vikash Somani 1

Partner SACHIN GOPAL
Membership No.061272

Statutory Auditor

ARLJIT DATTA
CHIEF FINANCIAL OFFICER

Date: 24th April, 2019

Place: Gurugram

ATFL an affiliate of
ConAgra
@Foods

Food you love

CiN: L15142TG1986PLCO0D69S7, 31, Sarojini Devi Road, Secunderabad — 500 003. India Tel: 91-40-6633 3444, Fax: 91-40-2780 0947
Web: www.atfoods.com



BSR & Associates LLP

Chartered Accountants

Salarpuria Knowladge City Telephone  +91 40 7182 2000
Orwell, B Wing. 6th Floor, Unit-3 Fax +91 40 7182 2399
Sy No. 83/1. Plot No 2. Rawdurg

Hyderabad-500081. India.

Independent Auditor’s Report on the Standalone Annual Financial Results of Agro Tech Foods
Limited Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To
The Board of Directors of Agro Tech Foods Limited

We have audited the standalone annual financial results of Agro Tech Foods Limited (“the Company’) for
the year ended 31 March 2019, awached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the Sccurities and Exchange Bourd of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’). Attention is drawn to the fact that
figures for last quarter ended 31 March 2019 and the corresponding quarter ended in the previous year as
reported in these standalone annual financial results are the balancing figures between audited figures in
respect of the full financial year and the published year to date figures upto the end of the third quarter of
the relevant financial year., Also the figures up to the end of the third quarter had only been reviewed and
not subjected to audit.

These standalone annual financial results have been prepared on the basis of the standalone annual financial
statements and reviewed standalone quarterly financial results which are the responsibility of the
Company's Management, Our responsibility is to express an opinion on these standalone annual financial
results based on our audit of the annual financial statements, which have been prepared in accordance with
the recognition and measurement principles lnid down in the Companies (Indian Accounting Standards)
Rules. 2015 as per Section 133 of the Compunies Act, 2013 and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
standalone annual financial results are free of material misstatements. An audit includes examining, on a
test basis, evidence supporting the amounts disclosed as financial results. An audit also includes assessing
the accounting principles used and significant estimates made by Management. We belicve that our audit
provides a reasonable basis for our opinion.

%

Registered Offica:
B 5 R & Associates ia pal ey with Rag No 5tk Floor, Lodha Excelus
BAB9226) convaned mio 8 5 R & Associates LLP Apolio Mills Compound
ia Limited Laabiity Partnershp with LLP Registrason No N M Joshi Marg, Mahalakzhm.

AAB-B182) with effect from Ociaber 14, 2013 Muyrmhai - 400 01



B S R & Associates LLP

Agro Tech Foods Limited
Independent Auditor’s Report (continued)

In our opinion and to the best of our information and according o the explanations given to us these
standalone financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

(i) give a true and fair view of the net profit and other comprehensive income and other financial
information for the year ended 31 March 2019.

Jor BS R & Associates LLP
Chartered Accountants
ICAI Firm Registration Number : 116231W/ W-100024

o
N

Vikash Somani

Partner
Membership No: 061272

Place: Gurugram
Date: 24 April 2019



Agro Tech Foods Limited

24* April, 2019

To
NATIONAL STOCK EXCHANGE OF INDIA LIMITED

Dear Sir/Madam,

Sub: Declaration pursuant to Regulation 33{3}{d} of the Securities & Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations 2015

DECLARATION

I, Arijit Datta, Chief Financial Officer of Agro Tech Foods Limited (CIN:L15142TG1986PLC006957) having its Registered
Office at 31, Sarojini Devi Road, Secunderabad-500 003, Telangana, India, hereby declare that, the Statutory Auditors
of the Company, Messrs B S R & Associates LLP {ICAl Firm Registration No.116231W/W-100024) have issued an Audit
Report with unmodified opinion on Audited Financial Results of the Company (Standalone and Consolidated) for the
quarter and year ended 31* March, 2019.

This Declaration is given in compliance to Regulation 33(3){(d)} of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended by the SEBI {(Listing Obligations and Disclosure Requirements)
{Amendment) Regulations, 2016, vide Notification No.SEBI/LAD-NRO/GN/2016-17/001 dated 25' May, 2016.

Request you to take this on record.

Yours faithfully
For Agro Tech Foods Limited

ARUIT DATTA
CHIEF FINANCIAL OFFICER

ATFL an affiliate of

ConAgra
@ Fodds

Foud you ke

CIN: L15142TG1986PLC006957, 31, Sarojini Devi Road, Secunderabad - 500 003. india Tel: 91-40-6633 3444, Fax: 91-40-2780 0947
Web: www.atfoods.com



